COOBHIEHHE O CYIHECTBEHHOM ®AKTE
«O CBEAEHUAX, OKA3BIBAIOIIUX, IO MHEHHUIO DMUTEHTA,
CYHWECTBEHHOE BJIMAHUE HA CTOUMOCTDB EI'O SMUCCHUOHHBIX
HEHHBIX BYMAI»

1. OOume cBeneHus.

1.1. [Tonnoe ¢upmenHoe HauMmeHoBaHHe SMuTeHTa: [ly0JMuYHOe aKIMOHEpPHOe O001IeCTBO
«He¢prsanasa komnanus «PocHedrb».

1.2. Coxpamennoe ¢pupmenHoe HanmeHoBanue smuteHTa: [IAO «HK «PocHeThb».

1.3. Mecto Haxoxaenus amuTeHTa: Poccuiickan ®denepanusi, r. Mocksa.

1.4. OI'PH smurenta: 1027700043502.

1.5. UHH »mutenTa: 7706107510.

1.6. YHUKaNpHBINA KO/ YMUTEHTA, MPUCBOCHHBIN peructpupyrommm oprasom: 00122-A.

1.7. Anpec crtpanunsl B cetd VIHTEpHET, HCIONB3yEeMOW OMUTEHTOM [UISl PAaCKpPBITHS
nHpopManuu:

https://www.rosneft.ru/Investors/information/,
http://www.e-disclosure.ru/portal/company.aspx?id=6505.

2. Coneprkanue COOOIICHHS.

OUHAHCOBBIE PE3YJIbTATHI 3A 1 KB. 2017 r.

e POCT EBITDA HA 22,0% B PYBJEBOM U HA 54,1% B JOJIJIAPOBOM
BBIPAKEHWHU T'OJ1 K TOY

e VBEJWYEHME CBOBOJHOIO JIEHEKHOTO MOTOKA MOYTH B 3 PA3A
10 CPABHEHHIO C 4 KB. 2016 r.

e CHWXEHHUE HA 6,7% VYJIEJbHBIX ONEPAIIMOHHBLIX 3ATPAT HA
JOBBIYY YIJIEBOJAOPOJIOB IO CPABHEHMIO C YPOBHEM 4 KB. 2016 .

e POCT D®PEKTUBHOCTH W PEAJM3ANMNSA CHUHEPTETUYECKOIO
MOTEHIIMAJIA OT UHTETPAIIMM «BAIITHE®TH»

e IUIAHOBBIIi POCT WHBECTHULIMII HA 24,7% TP COXPAHEHHMM
CTABWJIBHO TOJIO)KHUTEJBHOTO CBOBOJHOIO JEHEKHOTO
MOTOKA

KoncosuaupoBannbie punancoBbie pe3yabTaTshl 10 MC®O 3a 1 kB. 2017 1.

1 kB. 4 KB. HU3M., 1 kB. 1 kB. HU3M.,
2017 2016 % 2017 2016 %

dUHAHCOBBIE PE3VJILTATHI MIPA py6. (32 HCKITIOUeHHEM Vo)

BI)Ipy'-IKa OT peaIn3aly U J0XO04 OT aCCOMHUPOBAHHBIX

M COBMECTHBIX MTPEIIPHATHI 1410 1485 (5,1)% 1410 1048 34,5%
EBITDA 333 365 (8,8)% 333 273 22,0%
Mapxa EBITDA 22,.8% 24,0% (1,2) mom. 22,8% 25,2% (2,4) ..
Yucras mpuObLTb, OTHOCSIIASACS K aKiimoHepam PocHedTr 13 52 (75,0)% 13 12 8,3%
Map>ka 9rCTOM MPUOBLITH 0,9% 35% (2,6) mm. 0,9% 1,1% (0,2) m.m.
KanmuransHsle 3aTpaThl 192 234 (17,99% 192 154 24,7%
CBOOOIHBIN IEHEXKHBIN MOTOK (PYO. IKB.) 89 25 >100% 89 115  (22,6)%
OrnepanoHHbIe 3aTpaThl, pyo./6.H.9. 168 180 (6,7)% 168 155 8,4%

MJIPJ A0JLI. CIIA' (3a nckmouennem %)
Bripyuka OT peam3anuy U J0X0[ OT aCCOLMMPOBAHHBIX

1 COBMECTHBIX TIPEIPHUATHHA 24,8 24,1 2,9% 24.8 145 71,0%
EBITDA 57 5,8 1,7% 5,7 3,7 54,1%
Yucrast mpruObLTh, OTHOCAIIASACS K aKimoHepam Pocuedtu 0,2 0,8 (75,0)% 0,2 0,2 -
KanuraibHsle 3aTpaThl 3,3 37 (10.8)% 33 2,1 57,1%

CBOOOIHBIN JEHEKHBIN TOTOK 1,4 0,4 >100% 14 15 (6,7)%


https://www.rosneft.ru/Investors/information/
http://www.e-disclosure.ru/portal/company.aspx?id=6505

OnepanyoHHbIe 3aTPaThl, 10JUL./0.H.3. 2,9 2,8 3,6% 2,9 2,1 38,1%

Cnpasouro
Cpenuss uena Urals, momut. CLLIA/Gapp. 52,3 48,3 8,2% 52,3 32,2 62,4%
Cpennss ueHa Urals, Toic. py6./6app. 3,07 3,05 0,9% 3,07 2,40 28,1%

1I[JI${ repecyeTa NCIob30BaHbl cpeHeMecsiunble Kypebl b PO.

Kommentupyss pesynmeratet 1 xB. 2017 1., Ilpencemarens IlpaBmenuss u ['aBHBIN
ucnonnutenbHbid AupekTop [TAO «HK «Pocuedts» M.M. Ceunn ckaszan:

«Kommanust ocrtaeTcsi JHUAEPOM OTpaAciM [0 HWHBECTUIIMOHHON aKTUBHOCTH, MPOJIOJDKAs
paboTaTh HaJ MOHETH3alMEeW YHUKAJIbHOW pecypcHOl 0a3pl U OPHEHTHUPYSCh Ha IUIAHOBOE
3aBepLIEHUE KPYIHBIX HWHBECTULIMOHHBIX NPOEKTOB B Onwkailiine ronael. BHemHsAs cpena
OCTaeTCsl HEMPOCTOM: MPOJIOJLKAIONIASACS BOJATHWIIBHOCTh Ha TJIO0ANbHBIX TOBAPHBIX PBHIHKAX,
3HAYUTENbHOE YKpEIUICHUsI Kypca pyOssi — BCe 3TO OTPa3MiIoCh HAa (PUHAHCOBBIX PE3yJIbTAaTax
Komnanuun. Bmecte ¢ TeM, MEHEIXMEHT MpPEANPUHUMAET BCE BO3MOXKHBIE YCHUIIHUS 110
JalbHEWIIEMY  TOBBIICHUIO S(QQPEKTUBHOCTU  JACSATENIBHOCTH, a TakKXke pealu3aluu
CUHEPreTUYeCKOro  TMOTEHIMajla HWHTerpanud  akTuBOB  «bamuedtn».  IIpoBogumsbie
MEPOIPHUATUS TO3BOJMIIA COXPAaHUThH OINEpalMOHHYI0 NpuOsUTs KoMIanuu B moJ1apoBOM
BbIpaK€HUU Ha ypoBHE 4 kB. 2016 T., a no otHomenuto K 1 kB. 2016 r. HapacTUTh ee H6ojee Yem
B nosropa pasa. Kommanus npogomkaer 3 PexTuBHOE B3aMMOJICHCTBUE ¢ TpaBUTEIbCTBOM PD
MO0 BBIPA0OTKE WHBECTUIIMOHHBIX CTHMYJIOB W MEXaHH3MOB JUIsl peaju3allid IOJHOTO
MOTEHI[MAala CBOEW pecypcHoW O0a3bl, a Takke B BOMpocax OOECIeUeHHs] YCTOWYMBOU
¢uHaHCOBOM Mozenu pa3BuTusa HedrenepepadaTeiBatoniero OusHeca. Jlaxe ¢ ydeToM
CTpaTeruuecKnuX MPHUOOPETeHUN, CHHEPTeTHYECKH MOTEHIIMAI KOTOPBIX OYAET IMOJHOCTHIO
peayi30BaH yXe€ B KpPaTKOCPOUHOM mepcrekThBe, KoMmaHus MNpOI0OIDKAET COXpaHSITh
KOHCEpPBATHUBHBIE YPOBHU (HDMHAHCOBOM 3aJ0/HKeHHOCTH (uucThiii nonar/EBITDA 1,56X) u
YCTOMYMBO I'€HEPUPOBATH ICHEKHBIN TTOTOK. )

duHaAHCOBBIC MOKA3ATEIH
Buipyuxa om peanuzayuu u 00x00 om accoyuupo8aHHvlx U COBMECHHBIX NPEONPUIMULL

B 1 k8. 2017 r. Beipyuka CoctaBuina 1410 mapx py0. (24,8 mupa nomt. CHIA). Hekoropoe
CHIDKEHHE JIOXOJIOB B pyOJeBOM SKBHBaJIeHTe IO cpaBHeHH0 ¢ 4 kB. 2016 r. ObUIO
OOyCIIOBJICHO 3HAYHUTENbHBIM YKPEIUICHHEM Kypca pyOlid, a TakXKe CHUXKEHHEM OOBbEeMOB
dKCIopTa HePTH TpU JEHCTBYIONIMX BHEIIHMX OTPAaHUYCHUSIX. B J0/U1apOBOM BBIpaKEHUU
BBIpYYKa yBeIM4miIach Ha 2,9% no otHomieHuto K 4 kB. 2016r., a npu cpaBHeHuu K 1 kB. 2016 T.
— 6onee ueM B 1,5 paza.

EBITDA

B 1 xB. 2017 1. mpou3011I0 COKpAIIeHUE MO3UTHUBHOTO d(pdekTa j1ara mo 3KCMOPTHON MOIILITHHE
Ha 17 mupa py0. mo cpaBHenuio ¢ 4 kB. 2016 . Bmecte ¢ TeM, pocT cpeaHeil neHsl HepTH Ha
8,2%, cokpaleHne yeabHbIX ONepallMOHHBIX 3aTpat Ha 6,7% mo 168 py0./6.H.3. IpH MIaHOBOM
ONTHMHU3AIMN PACXOJOB HAa PEMOHTHI M O0OCHyKHMBaHHE OOOPYJOBaHHS, KOHTPOJb 3a
aJIMAHUCTPATUBHBIMU  3aTpaTaMH, a TakXKe peanu3oBaHHbIH d¢pdexkr cuHepruu oOT
NpUOOpPETeHNsI HOBBIX aKTHBOB IO3BOJIMIM COXPAaHUTHh YPOBEHb OMEPAIMOHHOW MPHOBLIN 10
yuera amoptuzauuu (EBITDA) npakTuuecku HEW3MEHHBIM B JIOJJIAPOBOM BbIpaxkeHHH (5,7
mapa gpowt. CIHIA) mo oTtHomieHuto K ypoBHIO 4 kB. 2016 r. Ilpu 5TOM 3HAUMTENBHOE
yKpersieane pyouns npuseno k cHwkeHuto EBITDA 1 kB. 2017 1. B py0seBOM BBIpaKEHUH 10
333 mupn pyo.

Ha ¢one 3naunTenbHOro ykpemienus kypca pyons (7,2 %) u pocra craok HJAIUN (17,5%)
Mapxa EBITDA cuuzunace nunis Ha 1,2 .. g0 22,8%.



VYiydiieHre Makpo yCJIOBUN U pOCT 00bEMOB MPOU3BOJICTBA, a TAKKE YCUIIUS MEHEKMEHTA 110
KOHTPOJIO HAJ pacxoJaMd ¥ HadaJl0 pealu3alid CHHEPTeTHYECKOro TIOTEHIuaza OT
WHTErpallid HOBBIX aKTHUBOB crnocobctBoBanin pocty EBITDA Komnanum nHa 22,0% 1o
oTHOwEHUO K 1 kB. 2016 1.

Yucmas npubvine akyuonepos Komnanuu

Yucras npuObLIb, OTHOCSIIAsACS K akunoHepaMm Komnanum, no utoram 1 kB. 2017 r. cocraBuna
13 mupa py0. (+8,3% k 1 xB. 2016 r.) Mpy 3HAUUTETHHOM HETATUBHOM BIIMSIHUM KYpPCOBBIX
Pa3HUIl OT YKPEIUIEHUs Kypca pyoJis.

Kanumanvhole sampambl

C yueTroM ce30HHBIX (aKTOPOB, KamUTaIbHBIC 3aTpaThl CHU3UIUCH B 1 kB. 2017 r. 10 192 muipx
py0. (3,3 mapn monn.). Poct uaBectunmii no otHomenuto k 1 kB. 2016 1. cocraBun 24,7% B
pybseBoMm Bbipaxkenuu (57,1% B 10JIapOBOM BBIPAKEHHH), B COOTBETCTBUHM C IJIAHOBBIMU
MOKa3aTesIMU.

C80600HbBII OCHEIHCHBLU NOMOK

CBOOOIHBIN JAEHEKHBIN MOTOK IpeBbicka 89 mipa py6. (1,4 mipa A0JUL.) MPU 3HAYUTEIHHOM
CHUKEHUU BIUSHUS HU3MEHEHUU B OOOPOTHOM KamuTasie, OOYCJIOBJICHHOTO OTHOCHUTEIHHOM
cTabmiHM3anuen meH Ha HeTh U HePTETIPOTYKTHI.

Yucmoiu 0o12/EBITDA

ITo cocrostauio Ha koHelr 1 kB. 2017 r. coorHomenue uucroro gpoara kK EBITDA cocraBuno 1,56
B JIOJJIapOBOM BbIpakeHWU. CTaOWibHBIA (PUHAHCOBBI TIOTOK TO3BOJWI OOECIEYUTH
MOTAllleHHE TUIAHOBBIX BBIIIAT IO MpPUBIECYEHHbIM Kpenutam B 1 kB. 2017 1., a Takxe
BBITIOJTHUTH 00s13aTenbcTBa KoMmanuu mo BeIKYMy f0jie MuHOpuTapueB bamnedTtu B pamkax
o0s13aTeNbHOTO NpeaiokeHus Ha cymmy 50 muipa py6. Kommnanus npopomkaer KOHCEpBaTUBHO
VOPaBIATh CBOEW JIMKBUIHOCTBIO, YUYUTHIBasS AaKTUBHYIO (a3y peanu3anuu KPYHMHBIX
WHBECTUI[MOHHBIX MTPOECKTOB.

Hacmoswue mamepuanvt codepocam 3as6ieHUsi 6 OMHOWEHUU OVOYWUX cobbimuil u
0JHCUOAHULL, KOmopble npedcmasisiiom coboll nepcnekmughvie oyenxu. Jloboe 3asenenue,
codepaicaujeecss 8 OAHHbIX MAMEPUANAX, KOMOPoe He ABIAemcs UHopmayuel 3a npoulivle
omuemmubvie nepuodbvl, NPeocmasisiem coboll NePCneKmusHyio0 OYeHKY, CEA3AHHYIO C U36ECIHbIMU
U Heu38eCmHbIMU PUCKAMU, HEONPEOeNIeHHOCMAMU U OpyeuMu gaxmopamu, 6 pe3yibmane
BNUAHUSL KOMOPBIX (hakmuyecKue pe3yibmamvl, NOKaA3amenu 0esmeibHOCmu Ui 00CMUNCEeHUs
MO2YM  CYWeCMBEHHO — OMIUYAMbCS  OM  0JHCUOAeMbIX — pe3yibmamos,  noxazameetl
oesamenbHoCmu  UIU  OOCMUICEHUU, NPAMO UMY  KOCBEHHO  GbIPAMCEHHBbIX 8  OAHHbIX
nepcneKmugHblX oyenkax. Mvl ne npunumaem Ha cebs 00s83amenvbcmse No KOpPPeKmupogKe
cooeparcauuxcs 30ecb OaHHLIX, C meM YmoObl OHU OMPAXdCalu hakmuyecKue pe3yibmaml,
UBMEHEeHUS 8 UCXOOHBIX OONYWEHUAX UTU PaKmopax, NOGIUAGUUUX HA NePCNeKMUBHbIE OYEHKU.

3. Iloanuce

3.1. IupexTop denapramenrta

KOPNOPATHUBHOIO YIIPaBJIEHHS] —

KOPIIOPAaTUBHBIN CEKpeTaphb C.B. I'punkeBu4
3.2. 05 masn 2017 roga M.II.



